KSV: Annual General Mandate 2019
On 28 Mar 2019, Vinacomin - Minerals Holding Corporation announced Annual General Mandate 2019 as follows:

1. Change in members of Board of Directors of Vinacomin - Minerals Holding Corporation
General Meeting of Shareholders approved the change in members of Board of Directors of the Corporation with these following details:

Appoint Mr. Vu Van Long – Chief – Member of Vinacomin capitals management board – capital representative of the capitals owned by Vinacomin at the Corporation to be Member of Board of Directors of the Corporation term 2015 – 2020, replace Mr. Tran Quoc Loc from 01 Aug 2018 as the Decision No 956/QD-VIMICO dated 31 Jul 2018 by Board of Directors of Vinacomin - Minerals Holding Corporation; Appointing Mr. Vu van Long – Member of Board of Directors of the Corporation to be take charge of Chairman of Vinacomin - Minerals Holding Corporation term 2015 – 2020
2. Approve the adjustment on some main targets at the business cooperation plan of 2018 of Vinacomin - Minerals Holding Corporation

2.1. Revenue:

· Holding Company – the Corporation: VND 2,318 billion

· Consolidated result – the Corporation: VND 5,991 billion

2.2. Profit before tax:

· Holding Company – the Corporation: VND 88 billion

· Consolidated result – the Corporation: VND 232 billion

2.3. Average income:

· Holding Company – the Corporation: VND 10.569 million/ person/ month
· Consolidated result – the Corporation: VND 8.556 million/ person/ month
2.4. Average number of employees:

· Holding Company – the Corporation: 1,608 people

· Consolidated result – the Corporation: VND 4,550 people

2.5. Total values of investments and constructions:

· Holding Company – the Corporation: VND 1,023.781 billion, in which: Construction: VND 460.582 billion; Equipment: VND 463.720 billion; Others: VND 99.479 billion

· Consolidated result – the Corporation: VND 1.144/753 billion; in which: Construction: VND 474.740 billion; Equipment: VND 510.806 billion; Others: VND 159.207 billion

3. Approve the operating plan for 2019 of Vinacomin - Minerals Holding Corporation

· Revenue

+ Holding Company – the Corporation: VND 3,033 billion, in which: Revenue from minerals: VND 3,007 billion, other revenues: VND 26 billion
+ Consolidation: VND 6,951 billion, in which: Revenue from minerals: VND 6,850 billion, other revenues: VND 101 billion

· Profit before tax

+ Holding Company – the Corporation: VND 88 billion, in which: Revenue from minerals: VND 87.145 billion, other revenues: VND 0.855 billion

+ Consolidation: VND 294 billion, in which: Revenue from minerals: VND 292 billion, other revenues: VND 2 billion

· Dividend payment rate: 3%

· Average income: The whole Corporation reaches VND 9.046 million/ person/ month

(Holding Company: VND 10.55 million/ person/ month)

· Average number of employees: 4,812 people (Holding Company: 1,930 people)
· Total values of investments and constructions: VND 1,626.996 billion. In which: Construction: VND 581.578 billion; Equipment: VND 901.519 billion; Expenses for consulting and others: VND 143.899 billion

General Meeting of Shareholders assigned Board of Directors of the Corporation to direct, supervise the expense, strengthen the work of reviewing, supervising rigidly the input expense (for purchasing materials), reduce the consumption rate, expense for repairs, etc. and assigned Board of Directors of the Corporation during the enforcement of the plan, based on the actual situation, fluctuations of market’s price to initially adjust the plan suitably and as ensuring for the achievement of the targeted plan on profit, dividend, maintain the production at stabilizing, preserve and develop the capital
(With details as attachment)

4. Approve the Report on operations of Board of Directors

(With details as attachment)
5. Approve the audited consolidated Financial Statement; separate Financial Statement 2018 and plan on profit distribution of the Holding Company – Vinacomin; Approve the payroll of 2018 and plan on remuneration for 2019

5.1. Financial Statement
5.1.1. Separate Financial Statement

a. Balance sheet

Unit: Million VND
	No
	Target
	By 31 Dec 2018
	AT 01 Jan 2018

	I
	Total assets
	5,385,382
	4,470,990

	1
	Short-term assets
	2,167,804
	1,572,877

	2
	Long-term assets
	3,217,579
	2,898,113

	II
	Total amount of capitals
	5,385,382
	4,470,990

	1
	Payables
	3,289,074
	2,301,971

	2
	Equity
	2,096,308
	2,169,019

	
	In which: Charter capital
	2,000,000
	2,000,000


b. Operating result

Unit: Million VND
	No
	Target
	2018
	2017

	1
	Total revenues
	5,483,074
	5,415,317

	2
	Total profit before tax
	101,240
	178,155

	3
	Total profit after tax
	91,444
	151,532


5.1.2. Consolidated Financial Statement

a. Balance sheet

Unit: Million VND
	No
	Target
	By 31 Dec 2018
	AT 01 Jan 2018

	I
	Total assets
	7,930,931
	7,001,294

	1
	Short-term assets
	2,818,248
	2,125,043

	2
	Long-term assets
	5,112,684
	4,876,250

	II
	Total amount of capitals
	7,930,934
	7,001,294

	1
	Payables
	5,345,672
	4,354,181

	2
	Equity
	2,585,260
	2,647,113

	
	In which: Charter capital
	2,000,000
	2,000,000


b. Operating result

Unit: Million VND
	No
	Target
	2018
	2017

	1
	Total revenues
	5,702,367
	5,477,854

	2
	Total profit before tax
	225,559
	312,322

	3
	Total profit after tax
	174,326
	240,998


5.2. Profit distribution of the Holding Company of 2018

· Total profit after tax distributed: VND 68,613 million

+ Dividend payment: VND 50,000 million

+ Bonus & welfare fund: VND 18,323 million
+ Extraction for bonus fund of corporate management officers: VND 290 million

5.3. Plan on payroll and remuneration for Board of Directors, Board of Supervisors and management officers of the Corporation in 2019

5.3.1. Salary for specialized members of Board of Directors and Chief Board of Supervisors

Unit: VND

	No
	Title
	Number of persons
	Monthly payroll
	Annual payroll

	1
	Member of Board of Directors
	01
	43,500,000
	522,000,000

	2
	Chief of Board of Supervisors
	01
	43,500,000
	522,000,000

	
	Adding
	02
	
	1,044,000,000


5.3.2. Remuneration for non-specialized members of Board of Directors and Board of Supervisors

Unit: VND

	No
	Title
	Monthly payroll
	Number of persons
	Rate
	Monthly remuneration
	Annual remuneration

	1
	Chair of Board of Directors
	32,000,000
	01
	20%
	6,400,000
	76,800,000

	2
	Members of Board of Directors
	29,000,000
	03
	20%
	5,800,000
	208,800,000

	3
	Members of Board of Supervisors
	27,000,000
	02
	20%
	5,400,000
	129,600,000

	
	Adding
	
	06
	
	
	415,200,000


The actual remuneration for Board of Directors, Board of Supervisors sticks with the contribution and business operating efficiency, management result of each member of Board of Directors and Board of Supervisors as regulations
6. Approve the Report on assessing the operations of Board of Supervisors in 2018 and orientations for 2019

(With details as attachment)
7. Select the auditor for Financial Statement of the fiscal year ending at 31 Dec 2019

Annual General Meeting of Shareholders of 2019 approves and assigns General Manager of the Corporation to sign the auditing contract for Financial Statement of 2019 with UHY Auditing & Consulting Co., Ltd. with these following details:
· Auditing fee: VND 350,000,000 (not included 10% of VAT);

8. Approve the contract on exploiting, filtering and processing minerals, wholesaling regime of 2019 with Vinacomin

General Meeting of Shareholders approves the contents at the contract on exploiting, filtering and processing minerals, wholesaling regime of 2019 between Vinacomin - Minerals Holding Corporation and the shareholder - VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED with the contents, term and conditions as the attached contract draft and requires to be allowed to renew the contract until the Annual General Meeting of Shareholders of 2020 (before 30 Apr 2020) and assigns Board of Directors of the Corporation to decide the renewal of the contract, approve the price and assigns General Manager to carry out the contract as laws
(With details as attachment)
9. For the plan on continuing the listing of shares of the Corporation at Hanoi Stock Exchange

General Meeting of Shareholders approves continuing completing the procedures for listing shares of Vinacomin - Minerals Holding Corporation on Hanoi Stock Exchange and assigns Board of Directors of the Corporation to approve the additional listing profiles (if any) and decide the listing time as laws

10. For completing the procedures and profiles for merging VIJAGEMS COPANY LTD into Vinacomin - Minerals Holding Corporation
11. Term and conditions

11.1. This Mandate approved totally by the Annual General Meeting of Shareholders of 2019 of Vinacomin - Minerals Holding Corporation

11.2. This Mandate took effect from the approval date

11.3. Members of Board of Directors, Board of Supervisors, Management Board and all shareholders under the Corporation are responsible for the enforcement of this Mandate and implementing this Mandate as their rights, functions as regulated by laws and the Charter of Vinacomin - Minerals Holding Corporation

